
AMENDMENT TO THE
OWENS CORN1NG/FIBREBOARD ASBESTOS PERSONAL INJURY

TRUST DISTRIBUTION PROCEDURES

May 31~ 2024

This Amendment to the Owens Corning/Fibreboard Asbestos Personal Injury Trust
Distribution Procedures, revised December 2, 2015 (as amended, modified or supplemented from
time to time prior to the date hereof, the “TDP”) is made as of the date first set forth above by the
Trustee of the Owens Corning/Fibreboard Asbestos Personal Injury Trust (the “P1 Trust”) in
accordance with the Asbestos Personal Injury Trust Agreement revised September 25, 2007 (as
amended, modified or supplemented from time to time prior to the date hereof~ the “P1 Trust
Agreement”). Capitalized terms used herein but not otherwise defined shall have the meanings
assigned to them in the P1 Trust Agreement.

RECITALS:

WHEREAS, the TDP has been adopted pursuant to the P1 Trust Agreement and is designed
to provide fair, equitable, and substantially similar treatment for all P1 Trust Claims that may
presently exist or may arise in the future in substantially the same manner;

WHEREAS, the Trustee of the P1 Trust shall administer the TDP in accordance with the P1
Trust Agreement;

WHEREAS, pursuant to Section 7.3 of the P1 Trust Agreement and Section 8.1 of the TDP,
the Trustee of the P1 Trust, with the consent of the PT Trust Advisory Committee and the Future
Claimants’ Representative, wishes to amend Section 7.5 of the TDP; and

WHEREAS, except as expressly set forth in this Amendment, the TDP shall remain in full
force and effect.

NOW, THEREFORE, having obtained the written consent of the P1 Trust Advisory
Committee and the Future Claimants’ Representative, as evidenced by the Written Consent
attached hereto and made a part hereof~ the Trustee hereby amends Section 7.5 of the TDP as
reflected below:1

‘The amendment deletes the stricken text (indicated textually in the same manner as the following example: &ti4eken
text) and inserts the underlined text (indicated textually in the same manner as the following example: tw~ll~xti



7.5 Sequencing Adjustment on Unliguidated P1 Trust Claims

7.5(a) In Ccncra1Eligibilit~ for Pa~ ment. Except for P1 Trust Claims

involving Other Asbestos Disease (Disease Level I — Cash Discount Payment) and subject to the

limitations set forth below, a sequencing adjustment shall be paid on all unliguidated P1 Trust

Claims with respect to which the-a claimant has had to wait one (1) year or more for payment

following the submission to the P1 Trust of all documents and information necessary for the P1

Trust to approve the P1 Trust Claim for payment~ provided, however, that no claimant shall

receive a sequencing adjustment for a period in excess of seven (7) years. The sequencing

adjustment factor for each year shall be the coupon issue yield equivalent (as dete~ined by the

Secretary of the Treasury) of the average accepted auction price for the first auction of 5 year

Treasury Notes occuthng in such yearfor each year shall be the coupon issue yield equivalent (as

determined by the Secretary of the Treasury) of the average accepted auction price for the first

auction of 5- ear Treasur Notes . - - :.ccurrin in such ear. The P1 Trust shall have the

discretion to change the sequencing adjustment factor with the consent of the TAC and the

Future Claimants’ Repr~esentative

7.5(b) Unliquidatcd P1 Trust ClaimsMethod of Calculation. A sequencing

adjustment shall be payable on the Scheduled Value of any unliquidated P1 Trust Claim that

meets the requirements of Disease Levels II — V, VII and VIII, whether the claim is liquidated

under Expedited Review, Individual Review, or by arbitration. No sequencing adjustment shall

be paid on any claim involving Disease Level I, or on any claim liquidated in the tort system

pursuant to Section 5.11 above and Section 7.6 below. The sequencing adjustment on an

unliquidated P1 Trust Claim that meets the requirements of Disease Level VI shall be based on

the Average Value of such a claim. Sequencing adjustments on all such unliquidated claims shall



be measured from the date of payment back to the earliest of the date that is one (1) year after the

date on which (a) the claim was filed against OC or Fibreboard prior to the Petition Date; (b) the

claim was filed against another defendant in the toft system on or after the Petition Date but

before the Effective Date; or (c) the claim was filed with the PT Trust after the Effective Datethe

claimant submitted all documents and information necessary for the P1 Trust to approve the P1

Trust Claim for payment: provided, however, that any time periods with respect to which the PT

Trust ~as waiting for the claimant to take an action shall be subtracted out of the time period

calculations

7.5(c) Liguidatcd Prc Pctition Claims. A sequencing adjustment shall also

be payable on the liquidated value of all Pre Petition Liquidated Claims described in Section

5.2(a) above. In the case of Pre Petition Liquidated Claims liquidated by verdict or judgment,

the sequencing adjustment shall be measured from the date of payment back to the date that is

one (1) year after the date that the verdict or judgment was entered. In the case of Pre Petition

Liquidated Claims liquidated by a binding, judicially enforceable settlement, the sequencing

adjustment shall be measured from the date of payment back to the date that is one (1) year after

the Petition Date.



IN WITNESS WHEREOF, this Amendment to the TDP is hereby adopted.

TRUSTEE

D. Leanne Jackson



WRITTEN CONSENT

WHEREAS, pursuant to Section 7.3 of the PT Trust Agreement and Section 8.1 of the
TDP the P1 Trust Advisory Committee and the Future Claimants’ Representative do hereby
provide their written consent to amend Section 7.5 of the TDP as proposed by the Trustee in the
foregoing Amendment to the TDP; and

WHEREAS, the P1 Trust Advisory Committee and the Future Claimants’ Representative
agree to waive the written notice requirement for the consent process as described in Sections
5.7(b)(i) and 6.6 (b)(i) of the PT Trust Agreement.

IN WITNESS WHEREOF, the undersigned have executed this instrument effective as of
the date first set forth in the foregoing Amendment to the TDP.

TRUST ADVISORY COMMITTEE

John A. Baden, IV

Matthew P. Bergman

Russell W. Budd

Robert J. Cooney, Jr.

James L. Ferraro

Carol Hastings

Steven Kazan

4



WRITTEN CONSENT

WHEREAS, pursuant to Section 7.3 of the PT Trust Agreement and Section 8.1 of the
TOP. the P1 Trust Advisor) Committee and the Future Claimants’ Representative do hereby
provide their written conseni to amend Section 7.5 of the TDP as proposed by the Trustee in the
foregoing Amendment to the TDP: and

WHEREAS, the P1 Trust Advisory Committee and the Future Claimants’ Representative
agree to waive the written notice requirement for the consent process as described in Sections
5.7(b)(i) and 6.6 (b)(i) of the PT Trust Agreement.

IN WITNESS WHEREOF, the undersigned have executed this instrument effective as of
the date first set forth in the foregoing Amendment to the TDP.

TRUST ADVISORY C0MMITrEE

John A. paden, IV

//::J I
/ If~ I7~

~ar~Bergman

Russell W. Budd

Robert J. Cooney, Jr

James L. Ferraro

Carol Hastings

Steven Kazan

4



WRITTEN CONSENI

WHEREAS, pursuant to Section 7.3 of the PT Trust Agreement and Section 8.1 of the TDP,
the P1 Trust Advisory Committee and the Future Claimants’ Representative do hereby provide their
written consent to amend Section 7.5 of the TDP as proposed by the Trustee in the foregoing
Amendment to the TDP; and

WHEREAS, the P1 Trust Advisory Committee and the Futire Claimants’ Representative
agree to waive the written notice requirement for the consent process as described in Sections
5 .7(b)(i) and 6.6 (b)(i) of the P1 Trust Agreement.

IN WITNESS WHEREOF, the undersigned have executed this instrument effective as of
the date first set forth in the foregoing Amendment to the TDP.

TRUST ADVISORY COMMITTEE

John A. Baden, IV

Matthew P. Bergman

James L. Ferraro

Carol Hastings

Steven Kazan

Robert 3. Cooney, Jr.

4



WI ITTEN CONSENT

WHEREAS, pursuant to Section 7.3 of the PT Trust Agreement and Section 8.1 of the
TDP, the P1 mast AdviSO~ Committee and the Future ClaimafltS Represefltat1~~~ do hereby
provide their w~tten consent to amend Section 7.5 of the TDP as proposed by the Tnistce in the
foregoing Amendment to the TDP; and

WHEREAS, the PT Trust Advisory Committee and the Future Claimants’ Representative
agree to waive the written notice requirement for the consent process as desctibed in Sections
5.7(b)(i) and 6.6 (b)(i) of the P1 Trust Agreement.

IN WITNESS WHEREOF, the undersi~ed have executed this instrument effective as of
the date first set forth in the foregoing Amendment to the TDP.

TRUST ADVISORY COMMITTEE

John A. Badeii, IV

Matthew P. Bergman

Russell W. Budd

~~Jooney. Jr.

James L. Ferraro

Carol Hastings

Steven Ka.zan

4



WRITTEN CONSENT

WHEREAS, pursuant to Section 7.3 of the P1 Trust Agreement and Section 8.1 of the
TDP. the PT Trust Advisory Committee and the Future Claimants’ Representative do hereby
provide their written consent to amend Section 7.5 of the TDP as proposed by the Trustee in the
foregoing Amendment to the TDP: and

WHEREAS. the PT Trust Advisory Committee and the Future Claimants’ Representative
agree to waive the written notice requirement for the consent process as described in Sections
57(b)(i) and 6.6 (b)(i) of the P1 Trust Agreement.

IN WITNESS WHEREOF, the undersigned have executed this instrument effective as of
the date first set forth in the foregoing Amendment to the TDP.

TRUST ADVISORY COMMITTEE

John A. Baden, IV

Matthew P. Bergman

Russell W. Budd

Hastings

Steven Kazan

4



WRITTEN CONSENT

WHEREAS, pursuant to Section 7.3 of the P1 Trust Agreement and Section 8.1 of the
TDP, the P1 Trust Advisory Committee and the Future Claimants’ Representative do hereby
provide their written consent to amend Section 7.5 of the TDP as proposed by the Trustee in the
foregoing Amendment to the TDP; and

WHEREAS, the P1 Trust Advisory Committee and the Future Claimants’ Representative
agree to waive the written notice requirement for the consent process as described in Sections
5.7~b)(i) and 6.6 (b)(i) of the P1 Trust Agreement.

IN WITNESS WHEREOF, the undersigned have executed this instrument effective as of
the date first set forth in the foregoing Amendment to the TDP.

TRusT ADVISORY COMMITTEE

John A. Baden, IV

Matthew P. Bergman

Russell W. Budd

Robert J. Cooney, Jr.

James L. Ferraro

/

Steven Kazan

4



WRITTEN CONSENT

WHEREAS, pursuant to Section 7.3 of the PT Trust Agreement and Section 8.1 of the TDP,
the PT Trust Advisory Committee and the Future Claimants’ Representative do hereby provide their
written consent to amend Section 7.5 of the TDP as proposed by the Trustee in the foregoing
Amendment to the TDP; and

WHEREAS, the PT Trust Advisory Committee and the Future Claimants’ Representative
agree to waive the written notice requirement for the consent process as described in Sections
5.7(b)(i) and 6.6 (b)(i) of the PT Trust Agreement.

IN WITNESS WHEREOF, the undersigned have executed this instrument effective as of
the date first set forth in the foregoing Amendment to the TDP.

TRUST ADVISORY COMMITTEE

John A. Baden, 1V

Matthew P. Bergman

Russell W. Budd

Robert J. Cooney, Jr.

James L. Ferraro

Carol Hastings

Stev~?rKa~an

4



Perry Weitz

F~~LI~AN~PRESENTAT1VE

Andrew Kress

5
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Bruce Mattock

Perry Weitz

FUTURE CLAIMANTS’ REPRESENTATIVE

Andrew Kress

5



Bruce Mattock

Perry Weitz

Kress

5


